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Direct Depostt- is an automatic deposit of net pag o an employee’s designated bank account. (p. 191)
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Automated Teller Machine (ATM)- s a computer terminal that alloves @ withdravwal of cash from
account (p. 197)
Dehit Gard- Gash card that alloves gou to verthdrave money or pay for purchases from gour checking or
SAVINGS aecount.




0 00000000000 000000000 0900
AUTOMATED TELLER MACHINES (ATMSs):
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Commercial Bank- for-prof it mstrtution that offers a full range of financial services, including
checking, saving and lending. These banks serve individuals and husinesses. (p. 195)
Examples:

baving and Loan Associations- Ts a financial instrtution that traditionally specialized in savings
accounts and mortgage loans but now offer many of the same services as commercial banks (p. 196)
Fxamples:

g,

(red?t Onfon- 7s a nonprofTt financial instrtution that is ovmed by tts members and organized for
their beneft.
Fxamples:
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NON-DEPOSITORY INSTITUTIONS

BE CAREFUL OF THESE FINANGCIAL
BUSINESSES

GOMFPARING FINANGIAL INSTTALIORS
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o Where can you get tie highest rate of on youuwr
sovings?

o Wlere can you obtain a accovnt witiv low
(o no) fees?

o WL you ke able to money from the

vustifutlon —witiv a credit cord or anotier type of loam —
when yow need €7

® Do you need an wustitution that offers free adnicer
o s tire Luytufutlon FDIC- ov SAIF- ?

o Does tie hone conmenient locations?

® Does t have bonkung services?
.mpwwwmmwmm tHhat youw wight
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Analyze why E might be worthv a person’s time to open a
checking or savings account at a boank rother than wying
a check -cayhhing owtlet.




